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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 



Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On November 8, 2013, owned subsidiaries of Chatham Lodging Trust (the "Company") closed on a $47.58 million loan that is secured by the 231-room
Residence Inn Seattle Bellevue Downtown hotel the Company acquired on October 31, 2013. The loan carries an interest rate of 4.9655 percent and matures
in 2023. The loan will amortize based on a 30-year amortization period.

The loan is secured by a first mortgage lien on the respective hotel and its related equipment, fixtures, personal property and other assets. The loan agreement
and related documents contain representations, warranties, covenants, conditions and events of default customary for single-property mortgage financings of
this type.
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